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GRANTCOUNTYSTATEB~ nAll1.
PO BOX 317 . CARSON, ND 58529 . (701) 622-3491

BRANCH: RASHER, ND58535' (701)597-3807

September 23,2005

FDIC
San FranciscoRegionalOffice
Director JolmF. Carter
25 Jessie Street at Ecker Square,Suite2300
SanFrancisco, CA 94105

RE: Commentletter onWal Mart ILC application

Dear Mr. Carter,

I recommenddenialof the applicationfor an ILC charterto Wal Mart. The reasons
for the denialare as follows:
I) Bankingand Commerceshouldnot be mixed!! Theworlds largestretailershouldnot
have the opportunityto controltwo segmentsof the economy. This could create serious
conflictsof interest ifWal Malt has lendingdecisiondiscretionon their potential
competitors. This could also createa potentialfor usingpersonalprivate information
gained in the loan applicationprocessfor retailmarketingin Wal Maris stores.

2) Wal Mart has a history of low balling competition to drive out competitors. This
creation of a monopoly hurts consumers.

3) This applicationhas the potentialof serioussystemicriskto the bank insurancefund.
A loan office at everyWal Mart makingpoor creditdecisionscollectivelycould bring
down the whole FDICinsurancefund. Our bankhas paidpremiumsfor manyyears to
create the FDICInsuranceFund. This is a strongfund andI do notwant this fund to be
potentiallywatereddown bya megaretailer.

Thank You for the opportunityto comment.

Sincerely,

d111~
ExecutiveVice President
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